Modifying a Loan

LOAN SERVICING SOFT - Modifying a loan

This document will guide you through the process of modifying a loan in the LOAN SERVICING
SOFT system.

For additional information and/or questions please feel free to contact our support group at
support@loanservicingsoft.com or 1-800-993-1839 x2.

Modifying a loan

To create a loan modification, you need to start by opening a loan and selecting loan
modifications in the loan terms tab.

Loan C-1 X
I%- Loan Terms I| Loan Tems |
2, Borrowers TR |C.1 |Z|| Loan Status |"—"'{:‘“"'B |Z|| [ Stotus Dates |
3, Lenders Borrower [Andrew L Watters | Special Status |- [-] [ Conditions |

4 Vendors LeanType  |Term/One Draw Loan [-]  Signed Date 112010 [=] Daily Rate 0.033324%
& Colsteral o Dy et 23 STI00N000
Funded Amount or Date  [1/1/2010 || Periodic Rate 1.000%
[ vors Principal Balance|  100,000.00] First Payment Date
I Classificaton nterest Method |Regular Periodic [=]  Maturity Date [12015 [=] Odd Days | [
Y Escrow (® Interest Rate %iyr Calculate daily ratebased on | 360 days inyear or 30 days inmonth | =
& ClosingDetails | () This loan will be adjustableafter | 0| [Months -|  Calculate days indate range based on |Actual Days =
B Docs2log From that pointon the interest rate will be determined by Use Late Fee After | 15|Days Min$| 0.00|Maxs| 0.00]
& Encumbrance BsseRate |  0.000[Plis [CMT - Lste Fee Amount | 10.00||% of Single P+l Payment =
8 i Tl Floor [ o000|ceing [ 0.000] Pre Payment Penalty (] If paidbefore | 6| Term Periods
(0)Use Rate Schedule | - | 80.00| % of Principal Balance =
Amortized |Intere'.::t0n|\.r |Z|| Use Default Rate (O] Rate | 0.000| % After | D| days
[C] Charged Interest on Unpaid Interest [ Interest Charged in Advance Servicing Account | Servicing Account - 287960967081 [
Term Period Payment Period Assigned To | User: Administrator [Change|
Term Term Due | OtnerOptions || PaymentDistribution |
Payment (1) * Wiith Escrow and Fees | 1.000.00 ; :
Balloon Amount
Nick Name | |
Memo / Notes
-
LoanData | | Income, Expense & Credit Scores | | Loan Features - [ lockTems || &1|[ ok || cancel
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Modifying a Loan

Adding a loan modification

This will bring up a screen where you can add a loan modification. Select Add then
choose whether you would like to add a loan term modification or an unpaid amount

mod.
X
= LoanTerms Loan Terms |
& Borrowers Loan Number |C—1 |Z|| Loan Status |Amive IZ" [ Status Dates |
& Lenders Borrower |Andrew L Walters | Special Status |- |Z|| [ Conditions |
4 Vendors Loan Type [Term / One Draw Loan [-]  SignedDate 112000 [-] Daily Rate 0.033334%
& Colistersl Daily Interest 23.2300000000
| Funded Amount 100,000.00 Origination Date | 1/1/2010 |+] Perodic Rate 1.000%
Z UDF's | Loan Modifications & Recasts *
Edit 3 Remove o Apply ToLoan 1]
Loan Term Modification | Mod. Amount Description | ls Applied .m‘h |Z|
o | Unpaid Amount Modification jl

i

Mo W

o e
Payment (1) 1,000.00| * With Escrow and Fees 1,000.00 F Loan Modifications 1
Balloon Amount
Nick Name | |
Mema / Notes

v

loanData  ~| | Income, Expense & Credit Scores || Loan Features  + | RiockTerms || &1|[ ok || Concel
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Modifying a Loan

On the window that pops up, there are 3 main sections. The upper section, old terms section,
and new terms section. The upper section is basic settings, the old terms before modification
are on the left, and on the right side are the new terms. New terms is where you will be making
adjustments.

X
Medification Date Effective Date ReferenceMumber | |[lis Applisd || Unpaid Modfication
Modification Amount
Description | ‘
m I New Terms
First Payment Date Mext Due Date Terms To Maturity
Funded Amount Principal Balance Funded Amount Principal Balance
Interest Rate 12.000]% Interest Rale %
Interest Method |RBQU|EI'PEI'iDdiC |z|| Interest Method |Regu|arPeriodic |z”
Amortized | Interest Only |z|| Amortized | Interest Only |z”
Term Pericd Payment Period Term Period Payment Period
Maturity Date Malurity Date
Payment (P+[) Escrow Payment Payment (P+[) Escrow Amount
sl A sl A
Bl Days In Year
Al et Unpaid Interest | 0.00] | Show New Amortization Schedule
Unpaid | [ ol Unpaid | [ oo
Unpaid Lae Fee Unpeid e Fee
B [E Wotify Borrower  Notice Send Date | / / I=]
Show LoanFess o [ coen |

The modification effective date is important because that is the date when the new terms are
applied.

Also, the software will reject modifications with effective date before an existing loan payment.
When applying the modification it has to be the last transaction of that loan.

When finished making adjustments click ok to save.
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Modifying a Loan

Applying a loan modification

To apply modification to a loan, select the modification that you added and click the apply to
loan button at the top of the loan modifications window.

=
= LoanTems Loan Temms |
& Borrowers Loan Mumber |C—'| |Z|| Loan Status |A{:‘tive E” [ Status Dates |
4, Lenders Borrower |ﬂndrew L Walters | Special Status | E” [ Conditions |
&Vm Loan Type |Term.l’0ne Draw Loan |Z|| Signed Date 11/2010 |Z| Daily Rate 0.033334%
§ Collateral o Daily | 33.33[300000[:0
Funded Amount or \Date  [1/1/2010  [+] Periodic Rate 1.000%
z UDF's - e =
.Cl J Loan Medifications & Recasts * :I
3ssi 1]
_ o add ~ # Edit xRemoveIJApplyTo Loml EI
th Escro Effective Date | T | Mod. Amourt Bescisin | IsApplied [
#* Closing  f10/168/2015 Loan_Recast 0.00 gy S
B Docs & s 0.00)
&, Encuml jl
WA Audit T
=
Bys
=
ok || concel | [pution |
e — T Toa Modications
sten
Nick Name |
Memeo / Notes
v
| LoanData || Income, Expense & Credit Scores | | Loan Features  ~ | RiockTerms || &1|[ 0K || Concel |

Again, for additional information and/or questions please feel free to contact our support group
at support@loanservicingsoft.com or 1-800-993-1839 x2.
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